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INDEPENDENT AUDITORS' REPORT

To the Board of Education
Jayhawk Unified School District #346
Mound City, Kansas 66056

We have audited the accompanying Summary Statement of Receipts, Expenditures, and
Unencumbered Cash, Regulatory Basis, of Jayhawk Unified School District #346, Mound City, Kansas
as of and for the fiscal year ended June 30, 2015 and the related notes to the financial statement, which
comprises the financial statement of the District as listed in the Table of Contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with the Kansas Municipal Audit and Accounting Guide as described in Note 1 to meet the
financial reporting requirements of the State of Kansas. This includes determining that the regulatory
basis of accounting is an acceptable basis for the preparation of the financial statement in the
circumstance. Management is also responsible for the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of the financial statement that is free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America, and the Kansas Municipal Audit and Accounting Guide. Those standards require we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statement. -

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 of the financial statement, the financial statement is prepared by the District to
meet the requirements of the State of Kansas on the basis of the financial reporting provisions of the
Kansas Municipal Audit and Accounting Guide, which is a basis of accounting other than accounting
principles generally accepted in the United States of America.

The effects on the financial statement of the variances between the regulatory basis of accounting
described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” paragraphs, the financial statement referred to above
does not present fairly, in conformity with accounting principles generally accepted in the United States of
America, the financial position of Jayhawk Unified School District #346, Mound City, Kansas as of June
30, 2015 or changes in financial position or cash flows thereof for the fiscal year then ended.

Unqualified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
aggregate cash and unencumbered cash balance for Jayhawk Unified School District #346, Mound City,
Kansas as of June 30, 2015, and the aggregate receipts and expenditures for the fiscal year then ended in
accordance with the financial reporting provisions of the Kansas Municipal Audit and Accounting Guide
described in Note 1.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the Summary Statement of Receipts,
Expenditures, and Unencumbered Cash Balance — Regulatory Basis (basic financial statement) as a
whole. The Summary of Expenditures — Actual and Budget — Regulatory Basis; individual fund Schedules
of Receipts and Expenditures — Actual and Budget — Regulatory Basis; Schedule of Receipts and
Disbursements — Agency Funds — Regulatory Basis; and Schedule of Receipts, Expenditures and
Unencumbered Cash, District Activity Funds — Regulatory Basis (Schedules 1 through 4 as listed in the
table of contents) are presented for analysis and is not a required part of the basic financial statement.
However, the supplemental information is required to be presented under the provisions of the Kansas
Municipal Audit and Accounting Guide. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statement. The information has been subjected to the auditing procedures applied in the audit of
the basic financial statement and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statement or to the basic financial statement itself, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statement as a whole, on the basis of
accounting described in Note 1.

Ouf) B, BH..
DIEHL, BANWART, BOLTON, CPAs PA

November 30, 2015
Fort Scott, Kansas



Iml

“JUSTURIE]S STIY) JO 1aed [RIS0IUT Ue OTe JUSWA)L)S [RIOUEUL) S} 0} SOJOU oY I,

€090TSE9Y §  T1L1S6¢88 $ TEYSTCSL'E §  €CC6LTL8S6 $  9€ 618 L6 61 LITLITY $ Amug Sunuoday ejo,
- - - Y0 TV 1°LY9 6812 SI°0TI°LY9 uoroNISu0)) puog 7107
syoofoid rende)
66'066°8€S - 66'066°8€S SL'ELOET9 88°€68°789 98°0L1°69% 1sI9jU] puE puog
m.@ﬂs J 1Sa1a3uy wﬁm puog
SILIIY - SILIIY 88°G£7°9T 09'%58°8C 9%'861°1 s1dre00y 918D
81656 81656 - 00°0LZ°601 00°0LZ°601 - IopLL
- - - Z1°08€°8Y 00°26C°19 (88°116C1) S[ooYog eIy Jews
- - - 00°€L1°8T 00°€L1°8C - AjrenQ) Joydea ], V-11 9ILL
69'181°C1 - 69'181°C1 €EV69Y 08°L81°8 77’8898 [eIUSY NOOqIXa ],
18°TL8V9€ - 18°7L8V9€ - - 18°2L8V9€ oAJasay Aousgupuo)
- - - 8€°87€91¢ 8€°97€91¢ - oweInSy SYAIY
€L°L89°8L - €L°L89°8L 10186 95°9L6CC 81°269°9¢ juRID
19°€26°18 19°€26°1¢ 00°000°09 $0°7S9°9YT €9°€€L90T '816°66 UONjBONPH [BUOIBIOA
0€'5€6TS¢E S6'¥C SE0T16°TSE 9€'T6T° 189 SL'€98°TYL 96'8€€°T6C uoneonpy [e1oads
00°S0€°8 - 00°50€°8 00°S61°C - 00°005°01 uoreonpy jussed
0T'TL8'SE - 0T'TLY'SE I1S¥61°TE $T920°CE 9%'0+0°9¢ yuowdo[eAs(] [BUOISS9JOI]
626901 1T7°L6¥°01 80°ZLS 001 1€0EV°L9€ 85°008°6S€ 18°102°801 991AIRS POO
€TTSTEL - €TTSTET 60°LTT°E 00°€S6°€ T€9TSTI UoIBONpH JOAL(
LY'98T°9T1€C LES8S THE 01 T09VL6°T 00°000°91 I¥'6€€°€ST 69'19C°LELT AepnQ rende)
€0°€19 S8°981 81°9Z¥ 68°080°T = LO'LOS T uorjesnpy [endurrg
81°61L8LY 81°61.°8C 00°000°0ST ¥6'L8L°809 ¥6'L8L8SS 00°000°002 A" £ FA
LS'8004C LS'800°6 00°000°ST 8CILLLS 8CTLLTS 00°000°02 [o0Yosald sy IV
- - - 00°000Y 00°000‘ - UOnjEONPH [eniIiA
spuny asodind eroadg
81°€TI‘IYI 07'859°86 8L V9V TY 9T 1T 1791 8€'760°005 T 99'16L°€91 [exausD) [ejuowolddng
SLTSL'TEE $  SL'TSLTEE $ - €6°097°ISY'Y  $ €609V ISHY - pun [e1ousn
mﬁﬁs m Eg@ﬁ@@
S10¢ “om aunf uBm%mm @o:d_mm yse) mu.:ﬁ%con_xm mwaﬁooom ooﬁ.ﬂ‘mm Qme mU:: el

ooue[eq yse)

Surpuyg

SJUNOOOY pue
SOOURIqUINOUL SN[

paJequnousu)

Surpug

palequnousu)
Surumdeg

ST0T ‘0€ unf papuy IesX [eds1 oy} 10,
siseq A101e[n39Y - Yse)) PaIoquNdusuy) pue ‘sarmnyrpuadxy ‘sdrooay] Jo Jusuisle)S ATewung

SVSNV ‘ALID ANAOW
9Ive# LOTILSIA TOOHDS AAIAINA MM VHAVL



“JUSTIAIE)S STY} JO 1red [eISoIUl Ue SIe JUSWO)E]S [BIOUBUL] 9} 0} S9}0U Y[,

WO.WONrmmwfv % ..................................... secessssssasanne ceeceecssssssasteetersarstttsccatectctsasanan .bm”ﬁhm wgﬁtOQD.m M.NHO,.—‘L
(€2°T61°69) € 9[NpaYyog - spun,j AousSy sso]
97'869V0L Y Use) 20
OOOWHAOONaM ............................................................................................... HMmOQOQ'HO mOuﬁOEmtOU
OOOOWJ eeseetteeeaeeriereettteeaetettistettteeterietttcttatanartetatettettstaseasann vevensee teeescecsserenrensnenacane ﬂmmo %H«Om
Navﬁwnwh .................... ceseens creesiianans DT T N muﬁ5000< WQMMOOSU b~>50<
- JUNoddy uUoIdNIsuo)
vm.mmmao‘m‘vnﬁ % ............................................. seseas Pﬁﬂ.OOO{ BOZ wﬁMVﬁOQQO ﬂdh@ﬁoo
yse) Jo ﬁOﬁLmOQEOU
S10T “0€ dunf
aouejed yse)
Burpuyg
ST0T ‘0€ dunf papug 189X [BOSL 9y} 104
siseq A10Je[n39Y - YSB) PAISqUINOUU() PUB ‘SaInIpuadxy ‘s1d1903Y JO JUdWIR)S Areuung
SVSNV ‘ALID ANNON
9Ipe# LOTILSIA TOOHDS TAIAINA SIMVHAVTL



JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS

NOTES TO THE FINANCIAL STATEMENT
For the Fiscal Year Ended June 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

‘The financial statement of Jayhawk Unified School District #346, Mound City, Kansas, has been

prepared in accordance with the State of Kansas regulatory basis of accounting for Kansas
Municipalities, and is designed to show compliance with the cash basis and budget laws of the State
of Kansas. The Kansas Municipal Audit and Accounting Guide (KMAAG), as approved by the
director of the Kansas Division of Accounts and Reports, establishes the guidelines for the
regulatory basis of accounting in the state of Kansas. Note 1 also describes how the District's
accounting policies differ from U.S. generally accepted accounting policies.

Reporting Entity :

The District is a municipal corporation governed by an elected seven-member board. This
regulatory financial statement presents Jayhawk Unified School District #346, Mound City,
Kansas (the municipality) and related municipal entities. Management has determined that there
are no related municipal activities that are or should be included in this financial statement.

Basis of Presentation - Fund Accounting ,

A fund is defined as an independent fiscal and accounting entity with a self-balancing set of
accounts recording cash and other financial resources, together with all related liabilities and
residual equities or balances, and changes therein, which are segregated for the purpose of carrying
on specific activities or attaining certain objectives in accordance with special regulations,
restrictions, or limitations.

The following types of funds comprise the financial activities of the District:

REGULATORY BASIS FUNDS

General Funds — the chief operating fund. Used to account for all resources except those
required to be accounted for in another fund.

Special Purpose Funds — used to account for the proceeds of specific tax levies and other
specific revenue sources (other than Capital Project and tax levies for long-term debt) that are
intended for specified purposes.

Bond and Interest Fund — used to account for the accumulation of resources, including tax levies
and transfers from other funds to be used for the payment of general long-term debt.

Capital Project Fund — used to account for the debt proceeds and other financial resources to be
used for acquisition or construction of major capital facilities or equipment.

Agency Funds — funds used to report assets held by the municipal reporting entity in a purely
custodial capacity (payroll clearing fund, county treasurer tax collection accounts, etc.).



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)

Regulatory Basis of Accounting and Departures from Accounting Principles Generally Accepted
in the United States of America

The KMAAG regulatory basis of accounting involves the recognition of cash, cash equivalents,
marketable investments, and certain accounts payable and encumbrance obligations to arrive at a net
unencumbered cash and investments balance on a regulatory basis for each fund, and the reporting
of changes in unencumbered cash and investments of a fund resulting from the difference in
regulatory basis for each fund, and the reporting of changes in unencumbered cash and investments
of a fund resulting from the difference in regulatory basis revenues and regulatory basis
expenditures for the year. All recognized assets and liabilities are measured and reported at cost,
unless they have been permanently impaired and have no future cash value or represent no future
obligation against cash. The KMAAG regulatory basis does not recognize capital assets, long-term
debt, accrued receivables and payables, or any other assets, liabilities or deferred inflows or
outflows, other than those mentioned above.

The District has approved a resolution that is in compliance with K.S.A. 75-1120a(c), waiving the
requirement for application of generally accepted accounting principles and allowing the District to
use the regulatory basis of accounting. :

Budgetary Information

Kansas statutes require that an annual operating budget be legally adopted for the general fund,
special purpose funds (unless specifically exempted by statute), and bond and interest funds.
Although directory rather than mandatory, the statutes provide for the following sequence and
timetable in the adoption of the legal annual operating budget:

1. Preparation of the budget for the succeeding fiscal year on or before August 1.

2. Publication in the local newspaper of the proposed budget and a notice of public hearing
on the budget on or before August 5.

3. Public hearing on or before August 15, but at least ten days after the publication of a
notice of hearing.

4. Adoption of the final budget on or before August 25.

The statutes allow for the governing body to increase the originally adopted budget for
previously unbudgeted increases in revenue other than ad valorem property taxes. To do this, a
notice of public hearing to amend the budget must be published in the local newspaper. At least
ten days after publication, the hearing may be held and the governing body may amend the
budget at that time. There were no budget amendments this year. The District decreased the
General and Supplemental General Funds to the legal maximum budget after determination of
the final enrollment numbers.

The statutes permit transferring budgeted amounts between line items within an individual fund.
However, such statutes prohibit expenditures in excess of the total amount of the adopted budget
of expenditures of individual funds. Regulatory required supplemental information includes
budget comparison schedules for each budgeted fund showing actual receipts and expenditures
compared to legally budgeted receipts and expenditures.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Budgetary Information (Continued)

All legal annual operating budgets are prepared using the regulatory basis of accounting, in
which revenues are recognized when cash is received and expenditures include disbursements,
accounts payable and encumbrances with disbursements being adjusted for prior year’s
accounts payable and encumbrances. Encumbrances are commitments by the municipality for
future payments and are supported by a document evidencing the commitment, such as a
purchase order or contract. Any unused budgeted expenditure authority lapses at year end.

A legal operating budget is not required for fiduciary funds and the following special purpose
funds:

Grant Fund (K.S.A. 72-8210)

Federal Funds (K.S.A. 12-1663)

¢ Contingency Reserve Fund (K.S.A. 72-6426)
Textbook Rental Fund (K.S.A. 72-8250)

Spending in funds, which are not subject to the legal annual operating budget requirement, is
controlled by federal regulations, other statutes or by the use of internal spending limits established
by the governing body.

Qualifying Budget Credits
Expenditures in various funds include expenditures not subject to the budget laws of the State
of Kansas, which include reimbursed expenses and grant expenditures.

Reimbursed expenses are defined as repayments of amounts remitted on behalf of another party.
All reimbursed expenses shown in the financial statements meet the following criteria: 1) the
related disbursement was made in the current year on behalf of the payee, 2) the item paid for was
directly identifiable as having been used by or provided to the payee, and 3) the amount of the
reimbursed expense was directly tied to the amount of the original cash disbursement.

Expenditures in the General Fund include expenditures in connection with reimbursements
and/or grants received by the District. These are reimbursement type grants whereby grant
money is received to reimburse the District for actual grant expenditures paid. These
expenditures are similar to reimbursed expenses as discussed in the preceding paragraph.

Deposits and Investments

Deposits and investments include money market checking accounts and certificates of deposit.
Kansas statutes permit investment in savings accounts, certificates of deposit, repurchase
agreements, and obligations of the U.S. Treasury. -

Compensated Absences

Full-time non-certified employees are eligible for vacation benefits ranging from 10 to 15 days
a year. Employees are allowed to accumulate and carry forward vacation benefits past their
anniversary date.




SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)
Compensated Absences (Continued)

Employees can accrue from 7 to 13 days of sick leave each year, up to a maximum of 90 days.
Monetary reimbursement for unused sick leave is paid at a rate of 30% for each day of
accumulated sick leave upon death or retirement. Retirement is defined as an employee who
retires from employment in the District who is at least 62 years of age with at least 10 years of
membership in KPERS, is at least 65 years of age, or has 85 "points" consisting of combined
number of years old and number of years with the District.

The District accrues a liability for compensated absences which meet the following criteria:
1. The District's obligation relating to the employee's right to receive compensation for
future absences is attributable to employee's services already rendered.
2. The obligation relates to rights that vest or accumulate.
3. Payment of the compensation is probable.
4. The amount can be reasonably estimated and is material to the financial statements.

In accordance with the above criteria the District has not determined a liability for vacation or
sick pay inasmuch as the amounts are immaterial.

Property Taxes

In accordance with governing state statutes, property taxes levied during the current year are a
revenue source to be used to finance the budget of the ensuing year. Taxes are assessed on a
calendar year basis and become a lien on the property on November 1 of each year. The County
Treasurer is the tax collection agent for all taxing entities within the County. Property owners have
the option of paying one-half or the full amount of the taxes levied on or before December 20
during the year levied with the balance to be paid on or before May 10 of the ensuing year. State
statutes prohibit the County Treasurer from distributing taxes collected in the year levied prior to
January 1 of the ensuing year. Consequently, for revenue recognition purposes, taxes levied during
the current year are not due and receivable until the ensuing year. At December 31 such taxes are a
lien on the property.

Termination and Post Employment Benefits ,
No termination benefits are provided to District employees when employment with the District
ends except for the accrued compensated absences as discussed in Note 1.

As provided by K.S.A. 12-5040, the District allows retirees to participate in the group health
insurance plan. While each retiree pays the full amount of the applicable premium,
conceptually, the local government is subsidizing the retirees because each participant is
charged a level of premium regardless of age. However, the cost of this subsidy has not been
quantified in these financial statements.

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the government makes
health care benefits available to eligible former employees and eligible dependents. Certain
requirements are outlined by the federal government for this coverage. The premium is paid in
full by the insured. There is no cost to the District under this program.



STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Compliance with Kansas Statutes

The financial statement and regulatory required supplemental schedules are prepared in order to
show compliance with the cash basis and budget laws of Kansas. The apparent cash basis
violation in the Small Rural Schools Fund is not an actual violation due to grant money
receivable at June 30. The District was in apparent compliance with the cash basis and budget
laws of Kansas.

DEPOSITS AND INVESTMENTS AND WITH FINANCIAL INSTITUTIONS

K.S.A. 9-1401 establishes the depositories which may be used by the District. The statue
requires banks eligible to hold the District’s funds have a main or branch bank in the county in
which the Government is located and the banks provide an acceptable rate of return on funds.
In addition, K.S.A. 9-1402 requires the banks to pledge securities for deposits in excess of
FDIC coverage. The District has no other policies that would further limit interest rate risk.

K.S.A. 12-1675 limits the Government’s investment of idle funds to time deposits, open
accounts, and certificates of deposit with allowable financial institutions; U.S. government
securities; temporary notes; no-fund warrants; repurchase agreements; and the Kansas
Municipal Investment Pool. The Government has no investment policy that would further limit
its investment choices, but has limited the investments to time deposits at the local bank.

Concentration of credit risk. State statutes place no limit on the amount the District may invest
in any one issuer as long as the investments are adequately secured under K.S.A. 9-1402 & 9-
1405.

Custodial credit risk — deposits. Custodial credit risk is the risk that in the event of a bank
failure, the Government’s deposits may not be returned to it. State statutes require the
Government’s deposits in financial institutions to be entirely covered by federal depository
insurance or by collateral held under a joint custody receipt issued by a bank within the State of
Kansas, the Federal Reserve Bank of Kansas City, or the Federal Home Loan Bank of Topeka,
except during designated “peak periods” when required coverage is 50%. The District does not
have any “peak periods” designated.

At June 30, 2015 the District’s carrying amount of deposits was $4,704,698.26 and the bank
balance was $4,678,000. The bank balance was held by four banks resulting in some
diversification of credit risk. Of the bank balance, $1,010,050.23 was covered by federal
depository insurance, and the remaining $3,668,023.47 was collateralized with securities
totaling $4,299,783.60 held by the pledging financial institutions’ agents in the District’s name.



PENSION PLAN

Plan description. The District participates in the Kansas Public Employees Retirement System
(KPERS), a cost-sharing multiple-employer defined benefit pension plan as provided by K.S.A.
74-4901, et seq. KPERS provides retirement benefits, life insurance, disability income benefits,
and death benefits. Kansas law establishes and amends benefit provisions. KPERS issues a
publicly available financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to KPERS (611 S. Kansas, Suite 100;
Topeka, KS 66603) or by calling 1-888-275-5737.

Funding Policy. K.S.A. 74-4919 and K.S.A. 74-4921 establish the KPERS member-employee
contribution rates. Effective July 1, 2009 KPERS has two benefit structures and funding
depends on whether the employee is a Tier 1 or Tier 2 member. Tier 1 members are active and
contributing members hired before July 1, 2009. Tier 2 members were first employed in a
covered position on or after July 1, 2009. Kansas law established the KPERS member-
employee contribution rate of 5% of covered salary for Tier | members and at 6% of covered
salary for Tier 2 members. Member employees’ contributions are withheld by their employer
and paid to KPERS according to the provisions of Section 414(h) of the Internal Revenue
Code.

The State of Kansas is required to contribute the statutory required employer share. These
payments are shown in the KPERS Retirement Fund in the financial statement.

Net Pension Liability. The total pension liability for KPERS was determined by an actuarial
valuation as of December 31, 2013, which was rolled forward to June 30, 2014. As of June 30,
2014 the net pension liability for KPERS was $8,291,794,910. KPERS has determined the
District’s proportionate share of the net pension liability is $4,482,516 as of June 30, 2014.
The complete actuarial valuation report including all actuarial assumptions and methods is
publically available on the website at www.kpers.org or can be obtained as described in the
first paragraph above.

RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, or destruction
of assets; errors and omissions; injuries to employees; employees health and life; and natural
disasters. The District manages these various risks of loss by purchasing insurance policies.

CONTINGENCIES

In the normal course of operations, the District participates in various federal or state grant
programs from year to year. The grant programs are often subject to additional audits by agents
of the grant agency, the purpose of which is to ensure compliance with the specific conditions
of the grant. Any liability for reimbursement which may arise as a result of these audits cannot
be reasonably determined at this time, although it is believed the amount, if any, would not be
material.

-10-



7.

10.

11.

INTERFUND TRANSFERS

Operating transfers are routinely made from the General and Supplemental General Funds to other
funds as allowed by Kansas Statutes. Operating transfers were as follows:

STATUTORY
FROM TO AUTHORITY AMOUNT
General Virtual Education K.S.A. 72-6428 $ 4,000.00
General At Risk Preschool K.S.A. 72-6428 52,771.38
General At Risk K-12 K.S.A. 72-6428 408,787.84
General Food Service K.S.A. 72-6428 60,000.00 T
General Special Education K.S.A. 72-6428 731,898.65
General Vocational Education K.S.A. 72-6428 141,248.29
Supplemental General | At Risk K-12 K.S.A. 72-6433 150,000.00
Supplemental General | Professional Development | K.S.A. 72-6433 32,000.00
Supplemental General | Special Education K.S.A. 72-6433 2,999.95
Supplemental General | Vocational Education K.S.A. 72-6433 57,700.00

CAPITAL PROJECTS

In 2012, the District issued general obligation bonds to pay for major capital improvements at
the elementary and high schools. Capital project authorizations with approved change orders
compared to cash disbursements, accounts payable, and encumbrances from inception are as
follows:

Project Expenditures to
Authorization Date
2012 Bonds Construction Project
Bond Proceeds $ 10,200,816
Interest Earned 11,694
From Capital Outlay Fund 500,000
Totals $ 10,712,510 $ 10,712,510

IN-SUBSTANCE RECEIPT IN TRANSIT

The District received $299,974 subsequent to June 30, 2015 and as required by K.S.A. 72-6417
and 72-6434 the receipt was recorded as an in-substance receipt in transit and included as a receipt
for the year ended June 30, 2015.

SUBSEQUENT EVENTS

Management has evaluated events and transactions occurring subsequent to June 30, 2015
through November 30, 2015, the date the financial statement was available for issue. During
this period, there were no subsequent events requiring recognition in the financial statement or
disclosure in the notes to the financial statement.

LONG-TERM OBLIGATIONS
Details about the District’s long-term obligations, changes in long term debt, and current
maturities for the next five years and thereafter are recorded on the following two pages:
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS

REGULATORY-REQUIRED SUPPLEMENTAL INFORMATION

For the Fiscal Year Ended June 30, 2015
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. JAYHAWK UNIFIED SCHOOL DISTRICT #346
j MOUND CITY, KANSAS
GENERAL FUND
. Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
! For the Fiscal Year Ended June 30, 2015
. Current Year
Variance -
Over
) Actual Budget (Under)
‘ Receipts
Local Sources
Ad valorem tax $ - $ - $ -
! Delinquent tax - - -
Other 39,850.93 - 39,850.93
State Sources
Mineral tax 652.00 - 652.00
General aid 3,974,151.00 4,149,795.00 (175,644.00)
Special ed aid 436,507.00 453,730.00 (17,223.00)
Other State aid 300.00 - 300.00
Total Receipts 4,451,460.93 _$ 4.603.525.00 _$ (152.064.07)
Expenditures
Instruction 1,491,472.32  $ 1,908,255.00 § (416,782.68)
Support Services
Student Support 63,320.43 103,900.00 (40,579.57)
Instructional Support 211,931.65 171,575.00 40,356.65
General Administration 197,847.39 189,550.00 8,297.39
School Administration 375,195.40 372,500.00 2,695.40
Other 35,749.97 97,250.00 (61,500.03)
Operations and Maintenance 287,180.16 266,250.00 20,930.16
Transportation 390,057.35 545,515.00 (155,457.65)
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Schedule 2
(Continued) 1 of 22

JAYHAWK UNIFIED SCHOOL DISTRICT #346

MOUND CITY, KANSAS
GENERAL FUND

Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis

Expenditures (Continued)
Operating Transfers to Other Funds
Virtual Education
At Risk Preschool
At Risk K-12
Capital Outlay
Food Service
Professional Development
Special Education
Vocational Education
Adjustment to Comply
with Legal Maximum Budget
Legal General Fund Budget
Adjustments for
Qualifying Budget Credits
Reimbursed Expenses and Grants

Total Expenditures
Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning

Unencumbered Cash, Ending

For the Fiscal Year Ended June 30, 2015

Current Year
Variance -
Over
Actual Budget (Under)
$ 4,000.00 $ 10,000.00 $ (6,000.00)
52,771.38 25,000.00 27,771.38
408,787.94 320,000.00 88,787.94
60,000.00 - 60,000.00
- 5,000.00 (5,000.00)
731,898.65 453,730.00 278,168.65
141,248.29 135,000.00 6,248.29
- (192,215.00) 192,215.00
4,451,460.93 4,411,310.00
- 40,150.93 (40,150.93)
4,451,460.93 _$ 4.451.460.93 § (0.00)
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Schedule 2

JAYHAWK UNIFIED SCHOOL DISTRICT #346

MOUND CITY, KANSAS
SUPPLEMENTAL GENERAL FUND

Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Receipts

Local Sources
Ad Valorem
Delinquent tax
Other

County Sources
Motor vehicle tax

State Sources
Supplemental aid

Federal Sources
Federal aid

Total Receipts

Expenditures
Instruction
Support Services
Student Support
Instructional Support
General Administration
School Administration
Other
Operations and Maintenance
Operating Transfers to Other Funds
At Risk Preschool
At Risk K-12
Food Service
Professional Development
Special Education
Vocational Education
Adjustment to Comply
with Legal Maximum Budget
Legal Supplemental General Fund Budget
Adjustments for
Qualifying Budget Credits
Reimbursed Expenses and Grants

Total Expenditures Subject to Budget

_Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

2 0f 22
Current Year
Variance -
Over
Actual Budget (Under)
$ 622433.61 $ 634,694.00 §$ (12,260.39)
25,805.00 18,294.00 7,511.00
86,725.27 - 86,725.27
110,083.50 94,576.00 15,507.50
654,947.00 735,707.00 (80,760.00)
100.00 - 100.00
1,500,094.38 _$ 1.483.271.00 _$ 16,723.38
407,703.95 § 691,702.00 $ (283,998.05) -
4,758.40 10,000.00 (5,241.60)
23,925.74 31,500.00 (7,574.26)
23,709.72 21,500.00 2,209.72
25,104.99 22,200.00 2,904.99
8,666.54 8,015.00 651.54
884,851.97 586,000.00 298,851.97
- 25,000.00 (25,000.00)
150,000.00 90,000.00 60,000.00
- 40,000.00 (40,000.00)
32,000.00 - 32,000.00
2,999.95 - 2,999.95
57,700.00 60,000.00 (2,300.00)
- (51,321.00) 51,321.00
1,621,421.26 1,534,596.00
- 86,825.27 (86,825.27)
1,621,421.26 _$ 1.621.421.27 $ (0.01)

(121,326.88)
163,791.66

$

42.464.78
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
VIRTUAL EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)

Receipts

Local Sources

Other $ - $ 25,00000 $ (25,000.00)

Operating Transfer from

General Fund 4.,000.00 10,000.00 (6,000.00)
Total Receipts 4,000.00 _$ 35.000.00 _$ (31.000.00)
Expenditures

Instruction 4,000.00 $  35,000.00 $ (31,000.00)
Total Expenditures 4,000.00 _$  35.000.00 _$ (31.000.00)

Receipts Over (Under) Expenditures -

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending $ -

18



Receipts

Schedule 2

Operating Transfer from Other Funds

General
Supplemental General

Total Receipts
Expenditures
Instruction
Support Services
Total Expenditures
Receipts Over (Under) Expénditures

Unencumbered Cash, Beginning

4 of 22
JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
AT RISK PRESCHOOL FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under) —
$ 5277138 § 2500000 $ 27,771.38
- 25,000.00 (25,000.00)
52,771.38 _$  50.000.00 _$ 2.771.38
5293833 §  58950.00 $ (6,011.67)
4,833.05 11,050.00 (6,216.95)
57,771.38  _$  70.000.00 _$ (12.228.62)
(5,000.00)
20,000.00
$§ 15.000.00

Unencumbered Cash, Ending
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Receipts
Operating Transfer from Other Funds
General Fund
Supplemental General

Total Receipts
Expenditures
Instruction
Support Services
Student Support
Total Expenditures
Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Schedule 2

50f22
JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
AT RISK K-12 FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
$ 408,787.94 320,000.00 $  88,787.94
150,000.00 90,000.00 60,000.00
558,787.94 410,000.00 _$§ 148.787.94
564,829.93 591,700.00 $ (26,870.07)
43,958.01 18,300.00 25,658.01
608,787.94 610.000.00 _$ (1.212.06)
(50,000.00)
200,000.00
$ 150.000.00

Unencumbered Cash, Ending
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Receipts
Operating Transfer from
Supplemental General Fund
Total Receipts

Expenditures
Instruction

Total Expenditures
Receipts Over (Under) Expenditures

Unencumbered Cash, Begiﬁning

6 of 22
JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
BILINGUAL EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
$ - $ - $ -
- $ - $ -
1,080.89 § 1,507.00 § (426.11)
1,080.89 _$  1.507.00 _$ (426.11)
(1,080.89)
1,507.07
$ 426.18

Unencumbered Cash, Ending

Schedule 2
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
CAPITAL OUTLAY FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under) -
Receipts
Local Sources
Ad valorem tax $ 179,92479 § 193,065.00 $ (13,140.21)
Delinquent tax 1,056.41 - 1,056.41
Interest on idle funds 13,531.98 - 13,531.98
Other 21,796.10 - 21,796.10
County Sources
Motor vehicle tax 5,986.13 7,234.00 (1,247.87)
State Sources
State aid 31,044.00 55,989.00 (24,945.00)
Operating Transfer from
General Fund - - -
Total Receipts 25333941 _$§ 256.288.00 $ (2.948.59)
Expenditures
Instruction - $ 200,000.00 $ (200,000.00)
Support Services 16,000.00 350,000.00 (334,000.00)
Transportation - 100,000.00 (100,000.00)
Facility Acquisition and
Construction Services - 600,000.00 (600,000.00)
Total Expenditures 16,000.00 _$ 1.250.000.00 ${1.234.000.00)
Receipts Over (Under) Expenditures 237,339.41
Unencumbered Cash, Beginning 1,737,261.69

Unencumbered Cash, Ending $ 1.974.601.10
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Receipts
Local Sources
Other
State Sources
State aid

Total Receipts
Expenditures
Instruction
Support Services
Operations and Maintenance
Total Expenditures
Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Schedule 2
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
DRIVER EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
$ 2,000.00 - 2,000.00
1,953.00 3,060.00 (1,107.00)
3,953.00 3.060.00 893.00
3,227.09 10,050.00 (6,822.91)
- 791.00 (791.00)
3,227.09 10,841.00 (7.613.91)
725.91
12,526.32
$ 13.252.23

Unencumbered Cash, Ending
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
FOOD SERVICE FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
Receipts
Local Sources
Students $ 8231944 § 79,412.00 $ 2,907.44
Adults 3,700.05 18,258.00 (14,557.95)
Other - - -
State Sources
Food service aid 3,483.01 2,922.00 561.01
Federal Sources
Child nutrition aid 210,298.08 189,264.00 21,034.08
Operating Transfer from Other Funds
- General Fund 60,000.00 - 60,000.00
Supplemental General - 40,000.00 (40,000.00)
- Total Receipts 359,800.58 _§ 329.856.00 _$  29.944.58
Expenditures
Operation of Non-Instructional Services
Food Service Operations 367,430.31 § 438,057.00 § (70,626.69)
Total Expenditures 367,430.31 _$§ 438.057.00 $ (70.626.69)
Receipts Over (Under) Expenditures (7,629.73)
Unencumbered Cash, Beginning 108,201.81
Unencumbered Cash, Ending $ 100.572.08
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
PROFESSIONAL DEVELOPMENT FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
Receipts
Local Sources
Other ' $ 2625 $ - $ 26.25
Operating Transfer from Other Funds
General - 5,000.00 (5,000.00)
Supplemental General 32.000.00 - 32,000.00
Total Receipts 32,026.25 _$ 5.000.00 ~$  27.026.25
Expenditures
Support Services
Instructional Support 32,194.51  $§  41,040.00 $  (8,845.49)
Total Expenditures 32,194.51 _$  41.040.00 _$ (8.845.49)
Receipts Over (Under) Expenditures (168.26)
Unencumbered Cash, Beginning 36,040.46
Unencumbered Cash, Ending $ 3587220
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
PARENT EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
Receipts
Operating Transfers from Other Funds

General $ - $ - $ -
Total Receipts - $ - $ -
Expenditures

Support Services

Student Support Services 2,195.00 9§ 10,500.00 § (8,305.00)
Total Expenditures 2,195.00 _$ 10.500.00 _$  (8.305.00)
Receipts Over (Under) Expenditures (2,195.00)
Unencumbered Cash, Beginning 10,500.00
Unencumbered Cash, Ending $ 8.305.00
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
SPECIAL EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
Receipts
Local Sources
Other $ 6,965.15 - 6,965.15
Operating Transfers from Other Funds
General 731,898.65 453,730.00 278,168.65
Supplemental General 2,999.95 - 2,999.95
Total Receipts 741,863.75 453.730.00 288.133.75
Expenditures
Instruction 629,595.55 699,019.00 (69,423.45)
Support Services 51,696.81 47.,050.00 4,646.81
Total Expenditures 681,292.36 746.069.00 (64.776.64)
Receipts Over (Under) Expenditures 60,571.39
Unencumbered Cash, Beginning 292.338.96
Unencumbered Cash, Ending $ 352.910.35
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
VOCATIONAL EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
Receipts
Local Sources
Other $ 4,089.34 - 4,089.34
State Sources
State aid 3,696.00 11,678.00 (7,982.00)
Operating Transfers from Other Funds
General 141,248.29 135,000.00 6,248.29
Supplemental General 57,700.00 60,000.00 (2,300.00)
Total Receipts 206,733.63 206.678.00 55.63
Expenditures
Instruction 242,705.55 289,847.00 (47,141.45)
Support Services 3,946.50 16,750.00 (12,803.50)
Total Expenditures 246,652.05 306.597.00 (59.944.95)
Receipts Over (Under) Expenditures (39,918.42)
Unencumbered Cash, Beginning 99.918.42
Unencumbered Cash, Ending $  60.000.00
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
GRANT FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Current
Year
Actual
Receipts
Local Sources
Other $ 22,025.78
Interest 950.78
Total Receipts 22,976.56
Expenditures
Instruction -
Support Services 981.01
Total Expenditures 981.01
Receipts Over (Under) Expenditures 21,995.55
Unencumbered Cash, Beginning 56,692.18
Unencumbered Cash, Ending $ 78.687.73
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. JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
KPERS RETIREMENT FUND
. Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
‘ ' For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
Receipts
State Sources
W State aid $ 316,328.38 $ 368,183.00 $ (51,854.62)
Total Receipts 316,328.38 _$ 368.183.00 _§ (51.854.62)
Expenditures
Instruction 212,051.99 $§ 255,000.00 $ (42,948.01)
Support Services
Student Support 9,489.86 9,000.00 489.86
Instructional Support 10,903.27 8,183.00 2,720.27
General Administration 16,632.37 19,000.00 (2,367.63)
School Administration 31,632.83 34,000.00 (2,367.17)
Operations and Maintenance 5,585.16 9,500.00 (3,914.84)
Other Support Services 18,104.76 19,500.00 (1,395.24)
Transportation 152.92 1,500.00 (1,347.08)
Food Service 11,775.22 12,500.00 (724.78) -
Total Expenditures 316,328.38 _$ 368.183.00 $ (51.854.62)

Receipts Over (Under) Expenditures -

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending $ -
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
CONTINGENCY RESERVE FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Current
Year
Actual
Receipts
Operating Transfer from
General Fund $ -
Total Receipts -
Expenditures
Instruction -
Total Expenditures -
Receipts Over (Under) Expenditures -
Unencumbered Cash, Beginning 364.872.81
Unencumbered Cash, Ending $ 364.872.81
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JAYHAWK UNIFIED SCHOOL DISTRICT #346

Receipts
Local Sources
Textbook rental
Other
Total Receipts

Expenditures
Instruction

Total Expenditures
Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning

Unencumbered Cash, Ending

MOUND CITY, KANSAS

TEXTBOOK RENTAL FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Current
Year
Actual

7,970.00
217.80

8,187.80

4,694.33

4,694.33

3,493.47

8,688.22

$

12.181.69
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JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
TITLE II-A TEACHER QUALITY FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Current
Year
Actual
Receipts
Federal Sources
Federal aid $ 28,173.00
Total Receipts 28,173.00
Expenditures
Instruction 27,610.50
Support Services
Instructional Support -
General Administration 187.50
School Administration 375.00
Total Expenditures 28,173.00

Receipts Over (Under) Expenditures -

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending S -
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JAYHAWK UNIFIED SCHOOL DISTRICT #346

MOUND CITY, KANSAS

SMALL RURAL SCHOOLS FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Receipts

Federal Sources

Federal aid

Total Receipts
Expenditures

Instruction

Support Services
Total Expenditures
Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Current
Year
Actual

$

61,292.00

61,292.00

48,380.12

48,380.12

12,911.88

(12,911.88)
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- JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
TITLE I FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Current
Year
. Actual
‘ Receipts
Federal Sources
Federal aid $ 109,270.00
Total Receipts 109,270.00
Expenditures
Instruction 107,959.00
General Administration 1,311.00
Total Expenditures 109,270.00

Receipts Over (Under) Expenditures -

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending $ -
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Receipts

Local Sources
Ad valorem tax
Delinquent tax

County Sources
Motor vehicle tax

State Sources
State aid

Total Receipts

Expenditures
Debt Service
Principal
Interest
Other

Total Expenditures

Schedule 2

Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

21 of 22
JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
BOND AND INTEREST FUND
Schedule of Receipts and Expenditures - Actual and Budget - Regulatory Basis
For the Fiscal Year Ended June 30, 2015
Current Year
Variance -
Over
Actual Budget (Under)
$ 438,138.09 420,714.00 17,424.09
9,719.88 8,171.00 1,548.88
57,215.91 49,009.00 8,206.91
177,820.00 177,820.00 -
682,893.88 655.714.00 27.179.88
390,000.00 390,000.00 -
223,073.75 223,074.00 (0.25)
- 100.00 (100.00)
613,073.75 613.174.00 (100.25)
69,820.13
469,170.86
$ 538.990.99

Unencumbered Cash, Ending
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- JAYHAWK UNIFIED SCHOOL DISTRICT #346
MOUND CITY, KANSAS
2012 BOND CONSTRUCTION FUND
Schedule of Receipts and Expenditures - Actual - Regulatory Basis
For the Fiscal Year Ended June 30, 2015

Current
Year
Actual
Receipts
Local Sources
Interest on idle funds $ 21.89
Reimbursement from Cap Outlay -
Total Receipts 21.89
Expenditures
Bond Issue Costs -
Facility Acquisition and
Construction Services 647,142.04
Total Expenditures 647,142.04
Receipts Over (Under) Expenditures (647,120.15)
Unencumbered Cash, Beginning 647,120.15

Unencumbered Cash, Ending -
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